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Ladies and gentlemen! 

For over 27 years, the Damu Entrepreneurship 

Development Fund has been fulfilling its core mission: 

providing comprehensive and effective government 

support tools to ensure the sustainable development of 

micro, small, and medium-sized entrepreneurships in 

Kazakhstan. The Damu Fund helps novice entrepreneurs 

take their first steps in business and transform into 

successful, firmly on their feet companies. 

Head of State Kassym-Jomart Tokayev has repeatedly 

emphasized that small and medium-sized 

entrepreneurships should become the driving force of 

Kazakhstan's economy and labor market. Therefore, the 

comprehensive set of state support measures for SMEs 

aims to create a "new wave" of entrepreneurs willing to take 

responsibility for the country's economic progress. The 

Damu Fund's work across all regions of the country is 

focused on achieving this goal. Since its inception, the 

Damu Fund has supported 225 417 projects totaling over 

14.1 trillion tenge. 

Corporate 

governance 

Risk management 

and internal control 

Fund's activities in the 

field of sustainable 

development (ESG) 

This 2024 report presents the results of the Damu Fund's 

economic and operational activities, ESG projects, and the 

results of the structural transformation that marked the 

year. 

The Damu Fund is dynamically developing and changing 

with the market, adapting its programs to business needs. 

In early 2024, in accordance with the instructions of the 

Head of State, the Ministry of National Economy, together 

with the Damu Fund, launched a Unified Comprehensive 

Entrepreneurship Support Program, combining the 

"Business Roadmap" and "Economy of Simple Things" 

programs, which have proven successful in the business 

community. 

In 2024, the Damu Fund supported more than 

29 thousand SME projects for a total amount of loans 

in the amount of 1,7 trillion tenge, which exceeds the 

previous year's figures by 24%. For this, 590 billion 

tenge was allocated, of which 336 billion was allocated 

for subsidizing and guaranteeing instruments and 254 

billion for concessional lending. The Fund was supported 

by food and building materials enterprises, new schools, 

hospital buildings and development centers for children 

were built. Thus, thanks to the Damu Fund's instruments, 

new jobs are being created, the quality of life is improving 

for those engaged in business and for people who now 

have access to modern goods and services offered by 

Kazakhstani companies, and tax revenues to the state 

budget are increasing. 

The Damu Fund has set new ambitious goals for 2025 to 

further develop the entrepreneurial environment, and we 

are confident that we will achieve them by improving 

existing support tools and offering programs that 

stimulate the development of a high-quality business 

environment. 

Social 

responsibility 
Care for the 

environment 
Applications 
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